THE 


GOBRECHT 

JOURNAL 


For  Collectors 
of  the 

LIBERTY  SEATED  COIN  SERIES 

VOLUME  ELEVEN  ISSUE  #32 


AUTUMN 

IN  THE 

SHENANDOAH 

LSCC  159 

Specializing  in  Liberty  Seated  half-dimes  and  quarter 
dollars.  Actively  soliciting  want  lists  for  those  hard  to  find 
dates  and  rare  varieties.  Modest  finder  fees.  Satisifaction 
guaranteed;  10-day  return  privilege;  post  paid  on  all 
orders  over  $200.00. 

Great  Type  Coins,  All  Grade  AU  55+or  Better  with  Original 
Toning.  Several  are  Borderline  UNC. 


HALF  DIMES 


1856  $140 

1857  145 

1860-0 220 

1866-S 270 

1871  225 

DIMES 

1839  $240 

1840  ND 285 

1842  210 

1873  NA 350 

1877-S 125 

1887  1T0 

1891  110 


QUARTERS 


1840  ND $275 

1854-0 275 

1856  135 

1856-0 185 

1860-0 195 

1879  330 

1891  375 

HALVES 

1843  $340 

1854  WA 235 

1886  650 

1887  875 


ADDITIONAL  COINS 

1845/45  Half  Dime  XF-45+  $135 

1842-0  Small  Date  Quarter,  A2  Reverse,  F-15 445 

1852/52  Quarter  XF-45  + 220 

1888-S  Quarter  XF-45 125 


P.O.  Box  2071 
Alamogordo,  NM  88310 


(505)  434-3939 


OUR  PLEDGE 


To  encourage,  promote  and  dispense  numismatic  knowledge  of  Liberty 
Seated  coins;  to  cultivate  fraternal  relations  among  its  members  and  all 
those  interested  in  the  science  of  numismatics. 


OFFICERS 

John  McCloskey President/Editor 

Montfort  Johnsen Vice  President 

James  Skwarek Secretary-Treasurer 


This  is  a non-profit  organization  dedicated  to  the  attributions  of  the 

LIBERTY  SEATED  COIN  SERIES. 


Printed  and  Bound 
by 

pfint(p)©B[n^ 


Additional  copies  available  $3.50  each,  from  John  McCloskey 


No  material  in  this  publication 
may  be  reproduced  without  permission  of  the  authors. 


1 


GOBRECHT  JOURNAL 

Official  Publication  of  the 
LIBERTY  SEATED  COLLECTORS  CLUB 

VOLUME  11 MARCH,  1985 No.  32 

CONTENTS 

How  Many  1871-CC  and  1873-CC  Dollars  Are  Extant  — 

A New  Approach  to  the  Question 

By  Harry  E.  Salyards 3 

A New  Variety  for  the  1870-CC  Half  Dollar  Discovered 

By  Duwayne  Statzer 6 

The  Enumeration  of  Liberty  Seated  Coins 

By  Andrew  W.  Pollock  III 8 

The  Two  Obverse  Dies  for  the  1870-CC  Dollar 

By  John  Kroon 10 

The  1849  V-2  Half  Dime 

By  Bill  Fivaz 14 

An  1838  Large  Stars  Dime  with  Multiple  Die  Cracks 

By  Mike  Brunner 18 

A Study  of  Uncirculated  Liberty  Seated  Quarters 

By  Brian  Keefe 20 

The  1887  Half  Dollar 

By  Bill  Cregan 23 

Liberty  Seated  Off  Center  Errors 26 

Additional  Comments  on  Quarter  Dollar  Rarity  Plateaus 

By  Roy  D.  Ash 27 

An  1843  Half  with  Obverse  Die  Cracks 

By  Brian  Greer 28 

Comments  on  Vettel’s  Half  Dollar  Rarity  Analysis  - Part  II 

By  James  B.  Pryor 30 

Price  Appreciation  of  Carson  City  Coinage  from  1975  to  1985 

By  Weimar  W.  White 32 

An  1850  Half  Dollar  with  Recut  Date 

By  John  W.  McCloskey 36 

A New  Look  at  the  1844  Half  Dime  with  Recut  Date 

By  Al  Blythe 39 

Letters  to  the  Editor 40 


2 


HOW  MANY  1871-CC  AND  1873-CC  DOLLARS  ARE  EXTANT— 
A NEW  APPROACH  TO  THE  QUESTION 

by 

Harry  E.  Salyards 

Nothing  piques  the  curiosity  of  the  collector  like  the  speculation  on  how 
many  of  a given  issue  in  fact  survive.  To  know  as  closely  as  possible  how 
many  are  “really  out  there”  is  a piece  of  information  of  infinitely  greater 
value  than  a mere  mintage  figure;  but  other  than  for  the  extreme  rarities, 
1870-S  Dollars  and  Brasher  Doubloons  for  example,  this  information  is 
often  not  to  be  had.  This  article  attempts  to  address  that  problem  for  two 
key  Seated  Dollars  through  a comparative  analysis  of  auction  ap- 
pearances, using  a much-researched  early  large  cent,  the  Sheldon-13  Liber- 
ty Cap  Cent  of  1793,  as  the  benchmark  for  comparison.  This  particular 
piece  was  chosen  for  reasons  which  will  be  made  apparent  shortly. 

First,  some  background  discussion  is  in  order,  especially  as  to  rarity 
scales.  Whether  or  not  we’re  aware  of  it,  Seated  collectors  share  at  least 
one  thing  in  common  with  collectors  of  early  copper:  a common  rarity 
scale,  as  originally  elaborated  by  Dr.  William  Sheldon  in  Early  American 
Cents,  back  in  1949. 1 This  scale  was  designed  to  be  quantitative  and  not 
merely  qualitative  in  the  mid  to  upper  rarity  levels,  and  the  following 
figures  evolved:  Rarity  3:  201  - 500  known;  Rarity  4:  76  - 200  known;  Rarity  5: 
31  - 75  known;  Rarity  6:  13  - 30  known;  Rarity  7:  4 - 12  known;  Rarity  8:  1 - 3 
known.  Their  greatest  applicability  probably  comes  in  the  R4  to  R6  levels, 
since  the  R7  and  R8  items  tend  to  be  those  legendary  rarities  for  which 
detailed  censuses  of  pieces  known  have  been  put  together.  Also,  it’s  the  R4 
to  R6  items  which  more  of  us  may  reasonably  aspire  to  own. 

The  problem  with  respect  to  the  1871-CC  and  1873-CC  dollars  has  been 
that  estimates  all  the  way  from  R7  down  to  R3  have  appeared  in  print.  For 
example,  forthe  1871-CC: 


AUTHOR 

SOURCE 

ESTIMATE 

Ahwash 

Gobrecht  Journal  #9,  1977 

10  - 20 

Vettel 

Gobrecht  Journal  #24,  1982 

about  50 

Bowers 

The  George  Hatie 
Collection  Sale,  August  1983 

200  - 300 

Bowers 

The  Sieck  and  Harte 
Collection  Sale,  March  1984: 

less  than  200 

Kroon 

Gobrecht  Journal  #30,  1984 

50  - 75 

In  the  final  analysis,  about  all  these  authors  agree  upon  is  that  the 
1871-CC  is  slightly  commoner  than  the  1873-CC.  But  a range  of  ten  to  300 
for  the  former  really  doesn’t  pin  it  down  very  well.  And  yet,  if  there  were  a 
comparable  coin  whose  rarity  estimate  had  stood  the  test  of  time,  we 
might  better  establish  extant  population  figures  for  these  two  Seated 
Dollars  by  comparison  with  it.  I believe  such  a coin  exists:  the  Sheldon  -13 
Liberty  Cap  Cent  of  1793.  The  commonest  of  the  five  Liberty  Cap  die  com- 
binations of  1793,  it  was  called  a rarity  4 by  Sheldon  in  1949  — and  35  years 
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later,  despite  close  market  watching  by  the  copper  fraternity,  it  is  still  con- 
sidered an  R4.  Or  in  other  words,  all  these  intervening  years  still  suggest 
that  there  are  no  more  than  200  S-13  cents  extant.2  So  how  are  these  three 
coins,  the  two  Seated  Dollars  and  the  one  early  cent,  comparable? 

1.  They  are  all  next-to-unknown  in  uncirculated  — but  a handful  of  legen- 
dary high-grade  pieces  exist.  There  is  also  a somewhat  larger  population  of 
nice  middle-grade  pieces  and  a seemingly-larger  population  of  low-grade  or 
“problem”  coins. 

2.  They  are  all  considered  “special”  enough  to  generally  undergo  the 
auctioneer’s  hammer  rather  than  appear  on  the  average  bourse  floor,  or  in 
routine  advertisements  in  the  trade  publications.  Thus,  any  survey  of  adver- 
tisements would  tend  to  overestimate  their  rarity. 

3.  They  are  all  under  collecting  pressure  from  a variety  of  sources  — the 
cent  from  date,  type,  and  variety  collectors,  as  well  as  investors,  no  other 
1793  Cap  being  obtainable  as  nice;  the  dollars  from  Seated  specialists, 
“CC”  mintage  collectors,  investment  advisors,  and  just  plain  silver  dollar 
collectors  — witness  the  Amon  Carter  sale. 

4.  They  are  all  key  coins  in  series  which  have  been  active  segments  of 
the  coin  market  the  past  few  years.  Early  large  cents  have  been  paced  by 
the  Garrett  I offerings  at  the  market  peak  in  late  1979.  Seated  Dollars  are 
led  by  a growing  appreciation  of  their  rarity  compared  with  the  Morgan 
Dollar— a series  which  lacks  a single  circulation  strike  of  greater  scarcity 
than  R1  !4  5 6 

5.  They  should  be  equally  susceptible  to  over  representation  in  a boom 
market  and  under  represenation  in  a down  market,  but  without  the  wild 
swings  in  availability  or  price  which  characterize  common,  speculative  items. 
Whatever  the  precise  numbers  extant,  no  one  considers  them  common; 
and  the  “strong  hands”  of  serious  collectors  control  most  of  the  supply  of 
each.  Indeed,  as  the  following  tables  indicate,  there  were  a rash  of  ap- 
pearances of  the  S-13  in  the  aftermath  of  Garrett  I,  and  of  the  CC  Dollars 
afterthe  spotlight  was  turned  on  their  series  in  1982. 

Believing,  then,  that  the  three  coins  are  indeed  comparable,  I set  out  to 
chart  auction  appearances.  I surveyed  121  major  sales  of  a broad  range  of 
numismatic  material  between  1975  and  September  1984.  31  Ivy-Heritage 
sales  were  examined;  39  by  Stack’s  as  well  as  the  non-Stack’s  sections  of 
Auctions  ’79-’84;  18  by  Bowers  and  associates;  25  by  New  England  Rare 
Coin  Auctions;  and  8 miscellaneous  sales  by  Superior,  Hughes,  Kagin’s, 
and  Krueger.  All  A.N.A.  sales  1978  - 1984  were  included.  While  this  is  not 
100%  of  the  sales  conducted  by  national  firms  over  this  nine-year  period,  I 
believe  the  survey  is  broad  enough  to  make  the  results  representative.  I 
have  then  attempted  to  estimate  the  number  of  surviving  pieces  of  1871-CC 
and  1873-CC  dollars,  based  on  the  time-honored  estimated  survival  of  the 
Sheldon-13  cent.  The  results  were  as  follows  with  the  lot  numbers  given 
after  the  sale  names: 


1793  S-13  Cent 

Stack’s  Tad:  9,  2/76;  reppeared  as  New  England  Amato:  65,  7/78;  New 
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England  Amato:  64,  7/78;  Stack’s  Kortjohn:  599,  10/79;  Stack’s  March 
1981:750;  Stack’s  March  1981:  914;  Stack’s  June  1981:  141;  Auction  ’81: 
1048;  Auction  ’81:  509;  Stack’s  Robison:  404,  2/82;  Auction  ’82:  19;  Garrett  I: 
55,  11/79;  Bowers  & Ruddy  Seller:  3061,  3/80;  Bowers  & Merena  Hatie:  245, 
8/83;  Ivy  Great  Southwest:  36,  12/76;  Ivy  A.N.A.  1980:  936;  Ivy  A.N.A.  Mid- 
winter 1983;  69;  Stack’s  Star:  21,  6/84. 

TOTAL:  18  appearances  of  17  coins. 

1871-CC  Dollar 

Stack’s  Robison  II:  1934,  2/82;  Stack’s  Robison  III:  713,  12/82;  Stack’s 
March  1983:  982,  Auction  ’83:  734;  Garrett  II:  710,  3/80;  Bowers  & Ruddy 
Seller:  3438,  3/80;  Bowers  & Ruddy  Rochester:  3326,  6/80;  Bowers  & 
Merena  Hatie:  992,  8/83;  Ivy  Tecumseh:  891,  12/79;  Ivy  Tecumseh:  892, 
12/79;  Ivy  Ralston:  1832,  5/83;  Bowers  & Merena  Marcus  Brown:  2031, 
11/83;  Stack’s  Amon  Carter:  287,  1/84;  Stack’s  March  1984:  1023,  appears 
to  be  the  same  as  Rochester:  3326  above;  Ivy  A.N.A.  Midwinter  1984:  1470; 
Bowers  and  Merena  Sieck  & Harte:  350,  3/84. 

TOTAL:  16  appearances  of  15  coins. 

1873-CC  Dollar 

Auction  ’80:  1331;  Stack’s  Bareford:  431,  10/81,  reappeared  as  Stack’s 
April  1983:  1226;  Stack’s  Robison  II;  1940,  2/82;  Stack’s  March  1983:  987; 
Garrett  II:  714,  3/80;  Bowers  & Ruddy  Seller:  3450,  3/80;  Bowers  & Ruddy 
Rochester:  3329,  6/80;  Bowers  & Ruddy  McFarlane  I:  692,  1/81;  Bowers  & 
Merena  Hatie:  998,  8/83;  Ivy  Tecumseh:  895,  12/79;  Ivy  Charmont:  3855,  8/83; 
Stack’s  Amon  Carter:  292,  1/84;  Auction  ’84:  741;  Kreuger  A.N.A.  ’84:  2150. 
TOTAL:  15  appearances  of  14  coins. 

Actual  auction  appearances,  then  would  suggest  that  these  three  coins 
are  of  roughly  comparable  rarity.  Each  of  the  Seated  Dollars  appear  at  auc- 
tion about  85%  as  often  as  the  S-13  Cent;  or,  if  the  latter  is  granted  a max- 
imum population  of  200  pieces,  there  ought  to  be  around  175  of  the 
1871-CC  dollars  and  165  of  the  1873-CC  dollars  still  in  existence.  And  thus, 
these  two  coins  would  appear  to  be  neither  as  rare  nor  as  common  as 
several  of  the  quoted  estimates  would  have  them.  Confirmation  or  refuta- 
tion of  this  claim  will  depend  upon  extending  the  series  of  observation  over 
even  more  sales,  and  I will  endeavor  to  do  this.  In  the  meantime,  perhaps 
the  method  I’ve  employed  will  stimulate  closer  study  of  the  number  of  ex- 
tant pieces  of  other  classic  American  coins. 
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A NEW  VARIETY 

FOR  THE  1870-CC  HALF  DOLLAR  DISCOVERED 

by 

Duwayne  Statzer 

I checked  my  Liberty  Seated  half  dollar  collection  recently  and  found 
that  I had  a couple  of  no  drapery  specimens.  I referred  to  Bill  Bugert’s  arti- 
cle on  drapery  die  states  that  appeared  in  Issue  #23  of  the  journal  and 
checked  on  the  rarity  of  these  pieces.  In  his  article  it  is  stated  that  Beistle 
lists  only  the  no  drapery  variety  for  the  1870-CC  half  dollar.  I checked  my 
coin  only  to  find  that  this  description  did  not  match  my  piece  because  it  did 
have  drapery  at  the  elbow.  About  this  time  I read  David  Lange’s  article  The 
1870-CC  Half  Dollar — A Close  Examination  that  appeared  in  Issue  #26  of 
the  journal.  This  article  described  three  varieties  of  this  rare  date.  Upon  study- 
ing his  article  and  examining  my  own  coin  I found  that  none  of  these 
descriptions  matched  the  piece  that  I owned.  My  piece  was  different  from 
those  that  he  described  in  a couple  of  ways. 

My  piece  has  on  obverse  that  is  similar  to  Obverse  2 described  by  David 
Lange  with  the  O in  the  date  centered  over  a denticle.  But  my  piece  has  full 
drapery  at  the  elbow  and  is  nearly  perfect  in  that  it  has  no  die  breaks  or 
defects.  The  reverse  of  my  piece  appeared  to  be  Reverse  B with  the  right  C 
higher  in  the  mintmark. 


1870-CC  Half  Dollar,  Obverse  3 with  Date  Sloping  Upward. 
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I wrote  to  David  Lange  and  sent  him  pictures  of  the  obverse  and  reverse 
of  my  coin.  He  verified  that  the  reverse  was  the  same  as  that  described  as 
Reverse  B but  he  said  that  the  obverse  die  was  one  previously  unknown  to 
him.  While  the  features  of  my  coin  are  similar  to  those  of  Obverse  2,  the 
date  on  my  coin  is  not  level  as  it  is  on  all  other  coins  of  this  date  seen  by 
him.  The  date  on  my  coin  slants  upward  from  left  to  right.  I will  call  this 
Obverse  3. 

This  increases  the  total  number  of  obverses  known  for  this  date  to  three. 
Obverse  1 is  mated  with  both  of  the  known  reverses  for  this  date.  Obverse  2 
is  mated  only  with  Reverse  A with  the  right  C lower  in  the  mintmark  . 
Obverse  3 is  mated  only  with  Reverse  B with  the  right  C higher  in  the  mint- 
mark  . Who  knows  what  will  turn  up  next  for  the  rare  and  underrated 
1870-CC  half  dollar?  This  new  variety  will  be  called  Variety  4. 

It  has  been  stated  that  Variety  3 with  the  no  drapery  obverse  is  the  most 
common  of  the  known  varieties  of  this  date.  Can  anyone  shed  some  light 
on  the  rarity  of  the  other  varieties?  David  Lange  has  created  some  interest 
in  the  rare  1870-CC  half  dollar  by  his  research  on  this  rare  date.  Hopefully, 
this  new  die  discovery  will  be  of  interest  to  my  fellow  collectors  as  well.  I 
would  like  to  add  that  the  half  dollar  described  in  this  article  was  purchased 
by  me  in  1978  in  a run  of  half  dollars  dating  from  1794  to  1915.  The  pieces 
were  in  albums  and  graded  from  Good  to  Proof  with  most  pieces  in  high 
grade. 

The  pictures  of  the  1870-CC  half  were  taken  by  Larry  M.  Thompson  of 
Modesto,  California. 


1870-CC  Half  Dollar,  Reverse  of  Variety  4 with  Right  C Higher. 
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THE  ENUMERATION  of  LIBERTY  SEATED  COINS 

by 

Andrew  W.  Pollock  III 


In  1980  I undertook  a preliminary  survey  of  about  190  rare  coin  auction 
catalogues  in  order  to  examine  the  relative  rarity  of  the  coins  in  the  Liberty 
Seated  series  in  uncirculated  condition.  All  denominations  were  included 
in  this  study.  200  of  these  dates  were  selected  for  further  study  on  the  basis 
that  each  occurred  no  more  than  12  times  in  all  of  the  catalogues  surveyed. 
A larger  survey,  involving  the  examination  of  357  rare  coin  auction 
catalogues,  was  then  conducted  to  study  this  select  group  of  200  date  / 
mintmark  combinations.  The  results  of  this  enlarged  survey  exist  in 
manuscript  form  as  the  Numismatic  Register.  Some  of  the  coins  which  oc- 
curred infrequently  in  the  first  survey,  were  found  to  be  fairly  plentiful  (Over 
30  appearances)  after  the  examination  of  the  greater  number  of 
catalogues.  Consequently,  there  are  now  somewhat  fewer  than  200  dif- 
ferent date/mintmark  combinations  included  in  the  Register. 

Organization  of  data: 

Listings  of  coins  for  each  date/mintmark  combination  are  divided  into 
three  groups. 

Group  #1:  Listings  are  numbered.  Each  specimen  enumerated  is  il- 
lustrated in  at  least  one  of  the  sale  catalogues  in  which  it  appears.  Coins 
within  this  group  may  also  have  pedigrees  provided  by  the  writer  of  the  auc- 
tion catalogues,  although  it  is  frequently  possible  to  identify  an  individual 
coin  in  two  or  more  different  sales  by  comparing  illustrations.  It  is  possi- 
ble, even  likely,  that  duplication  has  occurred  regarding  the  enumeration  of 
individual  coins  within  this  group.  When  a coin  is  cleaned  or  dipped  it  will 
lose  those  toning  patterns  enabling  photographic  identification  of  the 
pieces.  Other  times  the  illustration  is  simply  not  clear  enough  to  make  an 
identification. 

Group  #2:  Listings  are  lettered  instead  of  numbered.  Coins  in  this  group 
have  published  pedigrees,  but  are  not  plated  in  those  sales  which  I’ve  ex- 
amined. One  should  expect  that  there  is  some  degree  of  duplication  in  the 
enumeration  of  specimens  in  this  group  as  well. 

Group  #3:  This  group  consists  of  coins  which  have  neither  illustrations 
nor  published  pedigrees  in  the  sales  examined.  These  coins  are  simply 
referred  to  as  “others”  in  the  study. 

In  what  follows,  specimens  of  the  1868-S  quarter  dollar,  one  of  the  coins 
included  in  the  Register,  are  enumerated.  These  are  all  mint  state  pieces. 
The  enumeration  serves  to  illustrate  the  general  manner  in  which  data  is 
organized  for  all  denominations,  dates  and  mintmarks  included  in  the  study. 
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1868-S,  250 

1)  Stacks,  3-31-75,  Stack,  #124*:  2)  Kagins,  7-11-75,  307th  #817*:  3) 
Kreisberg,  10-4-79,  Bergen,  #305*:  Paramount,  8-14-80,  Auction  ’80  #658“ 
Cl:  4)  Rarcoa,  7-23-81,  Auction  ’81,  #354*:  5)  Stacks,  4-10-69,  Miles,  #978: 
Superior,  7-23-81,  Auction  ’81, #687*:  6)  Ivy,  8-17-82,  ANA, #21 50*: 

A)  Stacks,  3-11-77,  Hawn,  #359:  Stacks  3-17-79,  Charlotte,  #2135:  Others: 
NERCA,  11-5-81,  Grand  Central  #1432:  Stacks,  11-12-57,  Empire,  #1103 

* - asterisk  - coin  illustrated  in  this  sale. 

Cl  - Compare  Illustrations  - the  author  determined  the  identity  of  a 
specimen  through  comparison  of  illustrations  in  two  or  more  different  auc- 
tion catalogues. 

The  possibility  of  publishing  the  Numismatic  Register  in  the  Gobrecht 
Journal,  Collective  Volume  #2,  as  an  appendix  is  being  considered.  For  this 
to  occur,  however,  there  must  be  substantial  interest  expressed  by  club 
members;  the  manuscript  is  65  pages  long  making  printing  expensive. 
Those  who  are  interested  should  forward  their  remarks  to  the  editor.  In  the 
meantime,  xerox  copies  of  the  manuscript  in  acco  binders  can  be  acquired 
for  $8  from  the  author. 

Andrew  W.  Pollock  III 
290  High  Street 
Duxbury,  MA  02332 


LIBERTY  SEATED  DIMES 


1839 

VG-F 

$11 

1867-S 

Very  Fine 

$70 

1840 

Drapery,  Fine 

65 

1867-S 

VG-F 

30 

1846 

Very  Good 

70 

1868-S 

VF-35 

34 

1848 

Fine 

14 

1871 

VF-30 

. . . .14 

1851-0 

Very  Good 

11 

1873-S 

Very  Good 

. . . .13 

1851-0 

F-VF 

24 

1874 

VF  

.33 

1852 

F-VF 

13 

1875 

XF  

. . . .18 

1852-0 

Fine 

20 

1875-CC  VF,  mintmark  in  wreath  . 

. . . .16 

1853-0 

Very  Fine 

35 

1877-S 

XF 

20 

1859 

Fine 

8 

1878-CC  VF 

. .110 

1859-0 

XF-40 

12 

1884 

XF  

25 

1860 

XF-40 

34 

1889-S 

VF  

20 

1864 

VG,  Full  LIBERTY 

300 

1864-S 

VF-35 

45 

All  coins  may  be  returned  within  14  days  for  refund  if  not  complete- 
ly satisfied.  Payment  should  be  included  with  order.  Personal 
checks  must  clear.  Include  $1.00  postage  and  insurance  on  orders 
under  $50. 

Carl  Borngasser 

110  West  Columbia  St. 

Fairbury,  Illinois  61739 
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THE  TWO  OBVERSE  DIES  FOR  THE  1870-CC  DOLLAR 

by 

John  Kroon 

With  many  recent  articles  on  1870-CC  dollars,  you  may  have  thought  that 
we  knew  all  there  was  to  know  about  this  date.  However,  two  interesting 
observations  have  been  made  recently:  first,  two  obverse  dies  were  used  in 
striking  1870-CC  dollars;  and  second,  with  two  obverse  and  the  five  reverse 
dies,  a total  of  eight  varieties  are  known  for  this  date. 

The  two  obverses  for  1870-CC  dollars  can  be  distinguished  by  the  position 
of  the  1 in  the  date  in  relation  to  the  point  of  the  shield.  For  the  obverse 
which  I shall  refer  to  as  “Date  Left”,  the  point  of  the  shield  is  positioned 
over  the  1 slightly  to  the  left  of  the  center  of  the  digit.  For  the  obverse  which 
I shall  refer  to  as  “Date  Right”,  the  1 is  positioned  approximately  90%  to 
the  right  of  the  point  of  the  shield.  The  two  obverses  can  also  be  distin- 
guished by  comparing  the  position  of  the  base  of  the  7 with  denticles.  In  the 
date  left  obverse,  the  base  of  the  7 is  positioned  directly  over  the  denticle.  In 
the  date  right  obverse,  the  base  of  the  7 is  positioned  over  a space  between 
two  denticles. 

Several  auction  catalogs  have  described  the  obverses  as  “high  date” 
and  “centered  date”.  I prefer  to  use  the  descriptions  date  left  and  date  right. 
If  you  are  examining  a single  piece,  it  is  much  easier  to  distinguish  which 


1870-CC  Dollar,  Date  Left 
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obverse  you  have  by  looking  at  the  1 in  relation  to  the  point  of  the  shield.  It 
is  also  easier  to  look  at  the  base  of  the  7 in  relation  to  the  denticles,  than  it 
is  to  try  to  decide  whether  the  date  is  centered  or  high. 

Of  the  almost  100  1870-CC  dollars  which  I have  examined,  I have  seen 
the  two  obverses  about  equally  as  often.  Neither  obverse  is  significantly 
scarcer  than  the  other. 

A total  of  eight  different  die  combinations  are  known  at  this  time  for 
1870-CC  dollars.  Date  left  was  used  with  the  first,  third  and  fourth  reverses. 


Date  right  was  used  with  all  five  reverses. 

1870-CC  Reverse  Obverse  1 Obverse  2 

Date  Left  Date  Right 

Reverse  #1,  closely  spaced  CC  X X 

Reverse  #2,  the  1871-CC  reverse  X 

Reverse  #3,  the  1872-CC  reverse  X X 

Reverse  #4,  the  1873-CC  reverse  X X 

Reverse  #5  X 


Why  were  so  many  die  combinations  used  with  such  a low  mintage?  The 
number  of  varieties  is  much  lower  for  the  quarter  dollar  and  half  dollar  of  this 
date. 


1870-CC  Dollar,  Date  Right 
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Denomination 


1870-CC  quarter 
1870-CC  half 
1870-CC  dollar 


Mintage 

8,340 

54,617 

12,462 


Known  Varieties 

one 

four 

eight 


One  possible  explanation  is  that  the  Philadelphia  mint  may  have  prepared 
several  dies  for  the  new  mint  in  Carson  City.  Each  time  the  new  mint  received 
a shipment  of  bullion  for  coining  dollars,  they  may  have  used  a different 
combination  in  order  to  “try  out”  each  die.  They  may  have  received  several 
relatively  small  shipments  of  bullion,  sufficient  to  mint  1000  to  2000  dollars. 
From  Howard  Hickson’s  book  Mint  Mark:  CC,  we  know  that  the  first  striking  on 
February  11,  1870  totaled  2303  dollars.  This  means  that  an  additional  10,159 
dollars  were  coined  later  in  the  year.  If  we  assume  that  one  pair  of  dies  was 
used  in  minting  the  first  2303  pieces,  then  the  balance  of  the  mintage  was 
spread  over  seven  more  die  combinations. 

Who  knows  if  addtional  die  varieties  or  combinations  of  dies  are  out  there 
waiting  to  be  discovered.  I examined  over  75  different  1870-CC  dollars  before  I 
even  saw  the  fifth  reverse.  I have  now  seen  two  pieces  with  this  new  reverse. 
The  thrill  of  discovery  makes  the  search  exciting! 

Photographs  supplied  by  Joe  Jaffe  and  ANACS. 


Except  where  noted,  the  following  are  all  completely  original  and  have  not 
been  cleaned.  A few  pieces  remaining  from  my  last  listing  have  been  mark- 
ed down.  Check  the  prices! 


DIMES 

HALF  DOLLARS 

1838-0 

G Even  wear 

$17.00 

1840 

SL  G Broken  die 

$15.00 

1861 -S 

EF-45  Dipped,  now  nicely  toned 

130.00 

1855-S 

F Weak  LIB.  Med  tone  over  light 

1872-S 

VF-20  Few  tiny  marks 

75.00 

hairlines 

450.00 

1873 

Arrows  VF-30  Nice  gray 

65.00 

1858-0 

AU-55  Beautiful  coin 

165.00 

1875-CC 

AB  EF-45  Lustre 

35.00 

1858-S 

VF-20  Low-priced 

65.00 

1875 

AU-50  Very  nice 

125.00 

TWENTY  CENTS 

1876-CC 

EF-40  Med  CC 

70.00 

1875-CC 

VF-30  Choice 

185.00 

1876-CC 

G/VF  Sm  CC  scarce 

15.00 

QUARTERS 

1876-S 

EF-45  Sharp  Strike 

50.00 

1854 

EF-45  Sm  Rev  edge  mk 

95.00 

nm  1 ARS 

1859 

EF-40  Perfect 

50  00 

1861 

VF-20  Ditto 

20.00 

1870 

VF-20  Choice 

180.00 

1876-S 

EF-45  Problem  free 

150.00 

All  coins  may  be  returned  within  14  days  of  invoice  for  a full  refund. 
Personal  checks  must  clear. 

Please  include  $1.50  postage/insurance  on  orders  under  $100.00 


David  W.  Lange  LSCC  #488 
P.  O.  Box  3497 
San  Francisco,  CA  94119 
415-872-0295 

(6:00  - 9:00  p.m.  Pacific  Time) 
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CLASSICAL  AMERICAN  COINS 

P.O.  Box  9516 

DIM ES  Seattle,  Washington  98109 

1851  XF-45  Attractively  toned  in  shades  of  gold  on  light  gray.  Plenty  of 

peripheral  luster  present $58 

1852  AU-50  An  iridescently  toned  beauty  which  exhibits  a needle 

sharp  strike  over  totally  original  surface 95 

1868-S  AU-50  An  underrated  date,  this  coin  has  a combination  of  strike, 

luster,  and  rainbow  toning  that  is  breathtaking 189 

1885-S  VF-30  This  example  falls  just  short  of  being  a full  XF.  A totally 

original  coin  with  natural  light  gray  toning  and  absolutely 
without  problems  of  any  kind.  Very  scarce  in  this  condition.  425 

QUARTERS 

1847  XF-45  Doubled  die  reverse.  Iridescent  toning  in  shades  of  gold, 

russet,  and  blue-green  over  totally  original,  problem  free 
surfaces.  A very  interesting  variety  that  is  difficult  to 

locate  155 

1865  AU-55  Repunched  date.  Just  a touch  of  rub  on  the  highest  points 

from  uncirculated.  Beautiful  multi-hue  toning  on  pristine 

surfaces  325 

1868  XF-45  Definitely  a business  strike  which  exhibits  a needle  sharp 

strike.  A coin  that  is  unimprovable  for  the  grade  and  very 

pleasing  in  every  respect 385 

1871  XF-40  Some  very  few  hairlines  present  under  the  light  gray 

toning,  but  still  a superior  example  of  this  underrated  date  120 

HALVES 

1842-0  AU-50  Lg  date.  Beautifully  toned  in  shades  of  blue  and  russet 

with  plenty  of  luster  flashing  beneath.  Original  and  sharply 

struck  165 

1850-0  XF-45  Another  coin  that  exhibits  eye  appealing  toning  with  its 

violet  gray  center  and  peripheral  gold  and  blue 105 

1851  XF-45  Strongly  struck  with  an  even  light  gray  toning  throughout. 

A very  superior  example  of  this  tough  date 385 

1858-S  AU-50  Awash  in  cartwheel  luster  under  a most  pleasing,  even, 

light  gray  toning.  Unimprovable  for  the  grade  235 

1866-S  XF-40  No  Motto.  A strictly  original  example  with  light  gunmetal 

gray  toning  throughout.  Completely  problem  free  and  scarce 
as  such 289 

1871- CC  XF-45  Original  and  pleasing  in  every  respect.  Immaculate  surfaces 

with  light  gold-gray  toning.  Absolutely  problem  free 645 

1872- CC  XF-45  A sister  coin  to  the  preceeding  with  the  toning  just  a shade  darker. 

Well  struck  with  excellent  overall  eye  appeal 340 

1875-S  AU-50  Awash  in  cartwheel  luster  and  very  close  to  AU-55  in  overall 

quality.  Light,  natural  toning  and  very  pleasing  to  the  eye 145 

This  list  represents  some  of  our  new  purchases  since  the  beginning  of 
the  year  and  all  are  offered  here  for  the  first  time.  The  coins  were  obtain- 
ed because  of  their  lack  of  hairlines  and  other  problems  and  represent 
superior  examples  from  those  usually  seen. 

All  are  graded  by  a strict  adherence  to  ANA  standards  and  come  with 
a two  week  return  privilege. 

Bob  LSCC  #440 

(206)283-1527  Evenings  until  11  p.m. 
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THE  1849  V-2  HALF  DIME 

by 

Bill  Fivaz 

In  his  book  on  Liberty  Seated  half  dimes,  Valentine  describes  the  1849 
Variety  2 obverse  as  : “Numerals  rather  slender.  Open  date,  not  so  high. 
The  9 shows  a defect  in  the  opening.  Defect  between  10th  and  11th  stars.” 
And  for  the  reverse:  “Medium  lettering.  Die  cracks  at  N on  UNITED,  D of 
DIME,  H of  HALF,  T of  STATES,  and  bow  of  wreath.” 

Although  not  specifically  called  a “9/6”  in  the  above  description,  it  is 
designated  and  illustrated  as  such  on  page  86  of  the  LSCC  Collective 
Volume  No.  1,  and  in  Breen’s  supplement  on  page  97  of  the  1975  reprint  of 
Valentine’s  book.  Breen  erroneously  refers  to  “V-3”  instead  of  “V-2”  in 
stating:  “There  are  also  some  varieties,  most  notable  V-3,  which  merit  the 
designation  1849/6.  Part  of  loop  and  sometimes  part  of  tail  of  the  “6”  visi- 
ble within  the  9.” 

Also  on  page  86  of  the  Collective  Volume  there  is  illustrated  a second 
1849  half  dime  variety,  labeled  “1849/8  Half  Dime”. Valentine  lists  this  as 
his  Varieties  4 and  5,  and  says  (Var.  4):  “Compact,  small  numerals,  well 
placed.  The  9 shows  it  has  been  stamped  over  an  8,  as  both  loops  of  the  lat- 
ter figure  show  slightly  at  the  right.”;  and  (Var.  5):  “.  . .very  few  defects 


1849  V-2 

VERY  EARLY  DIE  STATE 
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around  the  stars  and  only  the  lower  loop  of  the  8 shows  under  the  9.” 

Again,  quoting  Breen  in  his  supplement:  “The  1849/8,  correctly  so  called, 
is  V- 4 or  V-5  and  is  scarce,  the  V-5  state  is  quite  rare.” 

I submit  that  the  two  overdate  listings  in  both  publications  are  exactly 
the  opposite  of  what  they  should  be.  In  other  words,  Valentine’s  V- 2,  shown 
at  the  top  of  page  86  in  the  Collective  Volume  is  actually  the  1849/8,  and  the 
V-4  and  V-5,  illustrated  at  the  bottom  of  that  same  page,  are  in  fact  the  1849/6, 
actually  a 9/Horizontal  9. 

I feel  that  proof  of  this  lies  in  a very  early  die  state  of  the  V- 2 I recently 
purchased.  This  coin  shows  almost  a full  bottom  loop  of  an  8 to  the  lower 
right  of  the  9 which  does  not  conform  to  the  configuration  of  a 6. 

The  center  of  the  previously  punched  8 is  also  visible  on  the  right  center 
surface  of  the  9,  and  the  crossbar  of  the  initial  4 is  also  in  evidence  on  the 
surface  of  that  digit  where  the  horizontal  and  vertical  portions  meet. 

The  incorrect  “9/6”  tag  was  undoubtedly  placed  on  the  V- 2 as  a result  of 
examining  a late  die  state  coin  such  as  appears  at  the  top  of  page  of  the 
Collective  Volume  and  in  the  photo  below. 


1849  V-2 

LATE  DIE  STATE 
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On  this  later  die  state,  the  first  punched  4 and  8 are  even  more  clearly 
seen  on  the  4 and  9 surfaces.  The  diagonal  of  the  4 is  now  visible  atop  the  4 
as  well  as  inside  the  triangle.  However,  no  evidence  of  the  8’s  lower  loop  is 
now  visible  to  the  lower  right  of  the  9,  but  it  is  the  same  die.  All  the  other 
obverse  diagnostics  are  the  same:  slight  surface  doubling  on  the  top  of  the 
8 which  confirms  the  shift  to  the  right  of  the  first  logo  punch,  alignment  of 
the  pendant  over  the  numbers,  the  numerals  over  the  denticles,  etc. 

On  the  other  hand,  the  previously  declared  V-4  and  V-5  “1849/8”  is  almost 
certainly  a 9 over  Horizontal  9,  not  an  8,  as  seen  in  the  photo  below. 


1849  V-4 

Thanks  to  my  good  friend  and  researcher  Del  Romines  of  Louisville,  KY, 
the  drawings  below  support  my  theory.  Five  different  V-4  specimens  were 
examined  from  1978  to  1984,  and  measurements  taken  to  the  nearest 
thousandths  of  an  inch. 
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4 .032"  -* 


Fig.  1 


Fig.  2 


Note  the  critical  dimensions  of  the  9 in  Fig.  1.  . .the 
overall  width  of  .032"  and  height  of  .048"”.  These 
dimensions  compare  almost  exactly  with  those 
areas  representing  the  under-digit  in  Fig.  2.  Theoriz- 
ing that  the  under  digit  is  a horizontal  9 or  6,  the 
comparison  is:  width  - .032”  vs  .032”  and  height  ■ 
.044”  vs  .048”. 


If  the  under-digit  was  an  8,  as  previously  identified, 
the  crucial  dimension,  the  width,  would  not  equate 
favorably  when  compared  to  Fig.  2:  (.032"  vs.  .040"). 

The  small  protrusion  at  the  upper  right  of  the  9 in  Fig.  2 (arrow),  adds  a bit 
more  intrigue  to  the  theory.  Very  likely  there  is  yet  another  digit  repunched 
underneath,  possibly  an  inverted  9 or  an  upright  6.  There  was  not  enough 
evidence  on  the  specimen  examined  to  make  this  determination. 

In  any  event,  I suggest  that  we  re-evaluate  the  designations  of  the  1849 
V- 2,  V-4  and  V-5  half  dimes,  and  change  them  to  what  I feel  are  the  proper 
overdates.  The  V-2  should  be  listed  as  1849/8,  and  the  V-4  and  V-5  as 

1849/Horizontal  9. 

If  any  member  has  a high  grade  (XF  or  better)  V-4  or  V-5  and  would  be  will- 
ing to  loan  it  to  me  for  research,  I’d  be  most  appreciative. 

I welcome  any  comments  on  my  observations.  . .please  feel  free  to  con- 
tact me  at: 


Fig.  3 


Bill  Fivaz 

P.O.  Box  888660,  Dunwoody,  GA  30338 
Telephone:  (404)  396-6125 
(evenings  and  weekends) 
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AN  1838  LARGE  STARS  DIME  WITH  MULTIPLE  DIE  CRACKS 

by 

Mike  Brunner 

The  area  where  I live  is  within  easy  driving  range  of  nine  coin  shops. 
These  shops  provide  me  with  a great  opportunity  to  scour  the  area  for 
those  treasures  that  have  eluded  collectors  over  the  years.  It  was  at  one  of 


1838  Large  Stars  Dime  with  Die  Crack  through  Obverse 
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these  shops  where  I found  an  1838  Large  Stars  dime  with  many  obverse  and 
reverse  cracks.  The  coin  grades  AU-50  and  is  a gorgeous  original  example  of 
an  early  Seated  dime. 

Upon  arriving  home  I dug  out  my  almost  ragged  Ahwash  book  on  Liberty 
Seated  Dime  varieties  to  determine  which  variety  I had  purchased.  I found 
that  none  of  the  pieces  listed  in  his  book  matched  the  characteristics  of  my 
piece.  My  coin  has  a heavy  die  break  that  starts  at  the  rim  over  the  7th  star, 
runs  through  the  clasp  on  the  left  shoulder,  down  through  the  drapery  folds 
in  the  gown  and  then  across  the  left  leg  and  through  the  rock  to  the  rim  just 
below  the  right  foot.  Another  crack  runs  from  the  rim  through  the  cap  on 
the  pole  and  out  into  the  field  to  the  left  of  the  pole.  A final  crack  runs  from 
the  base  of  the  1 in  the  date  through  the  denticles  and  to  the  rim.  There  are 
a number  of  die  polishing  marks  that  run  below  the  vertical  stripes  in  the 
obverse  shield.  Finally,  the  3rd,  5th,  7th,  11th  and  13th  stars  have  been 
repunched. 

There  are  several  die  breaks  on  the  reverse  that  help  identify  the  die  used 
to  strike  this  piece.  A die  crack  runs  from  the  rim  through  the  second  T in 
STATES,  through  the  right  serif  of  the  A and  then  on  into  the  wreath  be- 
tween the  two  berries.  Another  break  runs  from  the  left  ribbon  tip  through 
the  field  and  throught  the  denticles  to  the  rim.  A final  crack  runs  from  the 
right  edge  of  the  T in  UNITED  through  the  field  and  to  the  rim. 

Take  a look  at  your  1838  Large  Star  dimes  and  compare  them  with  the 
characteristics  of  my  piece.  For  the  moment  it  appears  that  we  have  un- 
covered a new  variety  for  1838  Liberty  Seated  dimes. 

I want  to  thank  Bill  Fivaz  for  taking  the  pictures  of  my  1838  Large  Stars 
dime  and  allowing  me  to  present  them  in  the  journal. 


1838  Large  Stars  Dime  Showing  Reverse  Die  Cracks 
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A STUDY  OF  UNCIRCULATED  LIBERTY  SEATED  QUARTERS 

by 

Brian  Keefe 

This  study  began  in  1974  as  a listing  of  ALL  Liberty  Seated  coinage  by 
date,  grade,  dealer  and  price.  The  data  presented  here  refers  only  to  uncir- 
culated quarters.  A dedicated  effort  was  made  to  eliminate  duplicates  and 
to  assign  lower  grades  to  coins  that  were  obviously  overgraded.  If  a coin 
did  not  bring  a price  commensurate  to  its  assigned  grade  or  was  offered  by 
a dealer  known  to  grade  liberally,  it  was  graded  accordingly  in  my  data. 
Where  questions  existed,  the  dealer  was  given  the  benefit  of  the  doubt. 
Though  parts  of  the  study  are  subjective  the  true  value  is  that  it  shows 
which  dates  appear  infrequently.  I doubt  if  the  results  can  be  easily 
dismissed.  No  claim  is  made  on  absolute  rarity  in  this  series  but  certainly 
the  relative  rarity  between  dates  is  boldly  displayed. 

The  basis  for  my  study  included  several  hundred  Coin  Worlds,  approx- 
imately 150  major  catalogs  (1974-1983)  and  several  hundred  price  lists  from 
leading  dealers.  The  1879-1890  Philadelphia  issues  were  discontinued  in 
1976  due  to  their  frequent  appearances.  The  1879  alone  appeared  over  40 
times  while  the  two  rarest  dates  in  this  run  were  the  1882  and  1883  with  10 
listing  each.  The  low  mintage  1886  appeared  19  times.  Only  business 
strikes  were  considered  for  all  dates  in  this  study. 

Most  of  the  earlier  Philadelphia  issues  prior  to  1850  were  also  premature- 
ly discontinued  in  1976  due  to  their  availability  in  all  grades.  However,  my 
personal  experience  since  then  has  proved  that  these  coins  are  typically 
overgraded.  Attractive  and  lustrous  specimens  with  minor  rubbing  usually 
sell  for  the  full  uncirculated  price.  Choice,  strictly  uncirculated  coins  are 
truly  rare.  Full  gem  pieces  are  very  rare  indeed  and  are  worth  multiples  of 
type  valuation. 

For  similar  reasons  the  1888-S  was  discontinued.  Numerous  specimens 
have  been  offered  as  uncirculated  yet  truly  choice  ones  are  elusive.  The 
1878-S  was  discontinued  due  to  its  excessive  price.  However,  nice 
specimens  are  available  for  those  willing  to  pay  the  price.  I don’t  consider 
either  of  these  two  dates  as  rare  as  the  San  Francisco  issues  prior  to  1874. 

All  other  dates  not  listed  in  the  table  are  either  super  rarities  that  very 
few  could  own  or  are  relatively  common  dates  compared  to  those  listed.  I 
have  left  out  most  varieties  and  no  doubt  some  semi-scarce  dates.  To  me, 
the  dates  listed  contain  the  cream  of  the  Liberty  Seated  quarter  series.  I en- 
courage any  responses  to  my  listing,  especially  concerning  dates  with 
fewer  than  three  appearances  in  any  catagory.  The  first  column  in  the  table 
lists  the  total  number  of  appearances  of  coins  graded  uncirculated.  The  sec- 
ond column  lists  the  total  number  of  these  specimens  that  I determined  to 
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LIBERTY  SEATED  QUARTERS 

APPEARANCES  IN  UNCIRCULATED  CONDITION  1974-1983 


DATE 

TOTAL 

APPEAR- 

TOTAL 

MS-60 

TOTAL 

MS-65 

DATE 

TOTAL 

APPEAR- 

TOTAL 

MS-60 

TOTAL 

MS-65 

1840  WD 

ANCES 

6 

or  BETTER 
0 

or  BETTER 
0 

1860-0 

ANCES 

18 

or  BETTER  or  BETTER 
12  1 

1840-0  ND 

7 

4 

2 

1860-S 

0 

0 

0 

1840-0  WD 

11 

1 

0 

1 861 -S 

0 

0 

0 

1841-0 

8 

3 

1 

1862-S 

10 

2 

0 

1842-LD 

3 

0 

0 

1863 

45 

35 

15 

1842-0  SD 

0 

0 

0 

1864 

30 

25 

12 

1842-0  LD 

10 

6 

2 

1864-S 

3 

1 

0 

1843-0 

3 

0 

0 

1865 

30 

25 

10 

1844-0 

12 

4 

2 

1865-S 

14 

10 

3 

1847-0 

6 

0 

0 

1866 

24 

9 

4 

1848 

3 

2 

0 

1866-S 

3 

3 

1 

1849-0 

2 

0 

0 

1867 

21 

8 

2 

1850 

13 

7 

1 

1867-S 

2 

1 

1 

1850-0 

21 

13 

1 

1868 

25 

17 

4 

1851 

13 

8 

0 

1868-S 

13 

5 

1 

1851-0 

1 

0 

0 

1869 

8 

5 

1 

1852 

26 

9 

3 

1869-S 

5 

2 

1 

1852-0 

5 

1 

0 

1870 

16 

8 

3 

1853  NA 

18 

12 

6 

1870-CC 

1 

0 

0 

1853-0 

5 

3 

1 

1871 

13 

8 

1 

1854-0 

20 

11 

2 

1 871 -S 

6 

6 

3 

1855-0 

13 

6 

0 

1 871  -CC 

1 

1 

1 

1855-S 

7 

2 

0 

1872 

17 

15 

3 

1856-0 

6 

4 

0 

1872-S 

1 

1 

0 

1856-S 

4 

1 

0 

1872-CC 

0 

0 

0 

1857-0 

8 

5 

1 

1873  NA 

15 

10 

3 

1857-S 

12 

3 

0 

1873-S 

13 

8 

3 

1858-0 

10 

3 

0 

1873-CC  WA 

0 

0 

0 

1858-S 

3 

0 

0 

1875-CC 

-17 

14 

3 

1859-0 

7 

3 

0 

1891-0 

5 

5 

3 

1859-S  0 0 0 

be  MS-60  or  better.  My  definition  of  MS- 

■60:  A coin  with  no  rubbing,  full  100% 

luster  except  for  minor  breaks  caused  by  bag 

marks 

or  coin 

contact.  No 

serious  damage  due  to  scratches,  cleaning  or  corrosion.  The  third  column 
lists  all  of  these  specimens  that  I determined  to  be  MS-65  or  better.  My 
definition  of  MS-65:  A gem,  no  eye  catching  distractions,  full  luster,  cannot 
be  weakly  struck.  No  scratches,  slide  marks  or  nicks  visible  to  the  naked 
eye.  Meets  or  exceeds  ANACS  standards. 
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RUN  of  the  MILL 


MCI 


HALF  DIMES 

1838  VF-20/30  No  Drapery  . $23 

1871  VF-20/30  16 

TWENTY  CENTS 

1875-S  XF-40/45 $160 

QUARTER  DOLLARS 

1850-0  F-12 $55 

1854  W/Arr.  VF-25/25  25 

HALF  DOLLARS 

1859  XF  original  $150 

1879  VG-10  rare  200 

G0BRECHT  DOLLARS 

1836  XF-40/40  $3500 

SEATED  DOLLARS 

11840  AU,  baggie $390 

1840  F-12 165 

1844  F-15  200 

1844  XF-40/40  475 

1845  VG-8 175 

1845  F-12/15  200 

1845  XF-40/40  430 

1846  XF-45/45  240 

1848  AU-50/50 690 

1849  AU-50/50  original  390 

1850  XF-40/40  ANACS  1125 

1850-0  AG-3 100 

1850-0  F15/VF20  385 


SEATED  DOLLARS 

1850-0  XF-40/45  $925 

1853  XF-40/40  365 

1854  VF30/XF40 1275 

1855  XF-40/45  original  1250 

1855  XF-40/40  1050 

1857  VG/F 200 

1859- S  XF-40/40  490 

1860  VG 220 

1860  VF35/XF40 455 

1860- 0  XF-40/45 275 

1860-0  AU-50/50 375 

1861  AU-58 H25 

1862  AG-3 200 

1862  AU-50/50 sharp 875 

1863  VF-20/30  290 

1863  AU-55/55 900 

1864  AU-50/50 495 

1867  VG 150 

1868  VF-25/25  285 

1868  XF 400 

1869  Good  45 

1870- CC  VF,  one  mark 210 

1871  Good,  rim  marks  45 

1871- CC  VG8/F12 1175 

1871- CC  F15/VF25 2200 

1872- S  F15/VF25 440 

1872-CC  F15/VF20 1000 

1872- CC  VF-30/30  ANACS,  light 

initials 1200 

1873  F15/VF25 185 

1873- CC  VF30/XF45  4000 


Terms  - All  coins  shipped  as  soon  as  possible. 

Full  10  day  return  privilege. 

Hours:  8 a.m.  to  9 p.m. 

Thank  you  for  your  previous  orders. 

MILL  COIN  INVESTMENTS 

P.O.  BOX  847 

HASTINGS,  FLORIDA  32045 
Telephone  (904)  692-1846 
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THE  1887  HALF  DOLLAR 

BY 

Bill  Cregan 


I enjoyed  very  much  the  article  on  With  Motto  Liberty  Seated  halves  by 
Donald  Vettel  that  appeared  in  Issue  #31  of  the  Journal.  But  I feel  that 
discussion  of  the  1887  half  as  a scarce  date  in  the  series  was  omitted 
from  the  article. 

The  1887  half,  in  my  experience,  has  to  be  the  toughest  date  in  the  low 
mintage  dates  of  the  1880’s  in  circulated  grades.  Proofs  of  this  date  are 
common  and  thought  to  be  heavily  hoarded.  Uncirculated  examples  are 
scarce  but  do  appear  occasionally.  But  circulated  examples,  from  Good 
through  Extremenly  Fine,  are  not  for  sale,  period.  In  many  years  of  searching 
for  circulated  examples  of  this  date,  I’ve  seen  only  one,  a very  good 
specimen  with  an  old  cleaning.  I think  that  I was  a fool  not  to  buy  it.  During 
this  period  the  only  other  Seated  half  date  never  encountered  by  me  was  the 
1842-0  Small  Date.  Maybe  the  two  dates  are  comparable  in  terms  of  rarity. 

Due  to  the  low  mintage  run  of  1880’s  halves,  I believe  that  the  1887  date 
has  been  overlooked.  With  a mintage  of  about  5000  pieces,  one  might 
assume  that  it  would  appear  for  sale  as  often  as  the  1884  and  1886,  two 
dates  with  comparable  mintages.  But  this  is  not  true. 

I am  a West  Coast  collector  where  many  of  the  better  Philadelphia 
dates  are  not  often  available.  Eastern  collectors  may  have  had  a dif- 
ferent experience  with  this  date.  But  as  more  collectors  of  Seated  halves 
compare  notes,  I feel  the  1887  date  in  circulated  grades  will  be 
proclaimed  a rarity  in  the  series.  When  I ask  a dealer  at  a coin  show  about 
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the  rarity  of  the  circulated  1887  half,  he  invariably  replies,  “Do  you  have 
one  for  sale?”  I would  appreciate  any  other  information  fellow  Seated 
collectors  have  on  the  rarity  of  the  circulated  1887  business  strike  half. 

The  pictures  of  the  circulated  1887  half  were  taken  by  Marilyn  Tiernan 
at  Coin  World. 


REGIONAL  MEETING  PLANNED 

A regional  meeting  of  LSCC  has  been  scheduled  in  conjuction  with  the 
Central  States  Numismatic  Society  Convention  which  will  be  held  at  the 
Hyatt  Regency  Hotel  in  Minneapolis,  Minnesota  on  April  25-28,  1985.  The 
LSCC  meeting  will  be  held  at  5 p.m.  on  Friday,  April  26th.  The  location  of  the 
meeting  will  be  announced  at  the  convention. 

This  regional  meeting  of  LSCC  has  been  planned  to  provide  members 
with  an  opportunity  to  discuss  Liberty  Seated  coinage  with  others  who  are 
also  interested  in  our  beautiful  silver  coinage  of  the  last  century.  We  have 
found  that  such  sessions  are  very  valuable  in  creating  new  ideas  for  articles 
that  have  appeared  in  the  Journal.  You  can  never  tell  when  your  experiences 
with  a given  date  may  stimulate  a lively  discussion  among  fellow  collectors. 

Planning  for  the  publication  of  the  Collective  Volume  Number  Two  of  the 
Gobrecht  Journal  has  already  begun.  This  volume  will  be  a five  year  sum- 
mary of  the  articles  published  in  the  Journal  and  will  contain  the  material  in 
Issues  #19  to  #33.  The  material  will  be  ordered  by  denomination  and  date 
and  will  be  printed  in  a 7 by  10  format  with  a hard  cover.  The  new  collective 
volume  is  expected  to  be  available  in  the  fall  of  1985.  Formating  the  material 
for  printing  will  begin  immediately  following  the  publication  of  Issue  #33  of 
the  Journal  in  July,  1985.  Status  of  the  publication  procedures  will,  be 
discussed  at  the  meeting  in  Minneapolis. 
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HALF  DIMES 

1839  No  Drapery,  AU  $110 

1840  With  Drapery,  G 18 

1840-0  With  Drapery,  VF  95 

1848  Medium  Date,  VF 18 

1848  Large  Date,  Ch.  XF 125 

1849  9/8,  XF/AU  135 

1851-0  VF  28 

1864- S  AU  285 

DIMES 

1837  No  Stars,  Good  $24 

1840-0  No  Drapery,  VF  34 

1843-0  Nice  VF  225 

1859- 0  VF/F  19 

1873  With  Arrows,  Fine 17 

1873- S  With  Arrows,  VF 51 

1874- S  With  Arrows,  CH.XF  162 

TWENTY  CENTS 

1875  Ch.  AU  $390 

1875- S  G/AG 15 

1875-S  ANACS  40/40  XF  135 

QUARTERS 

1844  MS-63  + Toned  $845 

1850-0  VF  85 

1851  VF 110 

1854  With  Arrows,  VF 22 

1857-S  Ch.  XF  415 

1860- 0  MS-60+  770 

1864  Ch.  VF 140 

1865- S  XF  385 

1869  Ex-Proot,  AU 480 

1874-S  With  Arrows,  F 34 

1878-CC  Fine  46 

1879  Ch.  AU  290 

HALF  DOLLARS 

1840  Small  Letters,  AU  $120 

1843  Ch.  AU 115 

1855-0  With  Arrows,  VG  18 

1855-0  With  Arrows,  AU  195 

1855- 0  W/Arr.  Toned  Ch.  AU 210 

1856- 0  Darkened  AU 105 

1857  VF 28 

1857- 0  Ch  XF 80 


HALF  DOLLARS 

1858  Ch.  XF  $46 

1858- 0  Ch.  AU  105 

1859  Ch.  AU 110 

1859- 0  NiceAU  105 

1863-S  VF+  30 

1865- S  VF+  32 

1866- S  With  Motto,  XF  42 

1867- S  XF  42 

1867-S  Ch.  XF  45 

1871  -S  Toned  Ch.  AU  95 

1874  With  Arrows,  XF 148 

1876  Brown  Toning,  Ch.  AU  100 

1876-S  Toned,  Ch.  AU  100 

1878  Toned  Ch.  AU  110 

1887  Ch  AU+ 740 

1889  Toned  Ch.  AU  530 

DOLLARS 

1840  VF  $285 

1844  VF  330 

1846-0  XF  520 

1846-0  Ch.  AU  1325 

1847  NiceAU 550 

1849  VF 310 

1850-0  Toned  Ch.  AU  1495 

1857  Polished  AU  565 

1860- 0  XF  235 

1863  Ex-Prood,  AU  925 

1871  XF  230 

1872-S  VF  510 

1872-S  XF  625 

TRADE  DOLLARS 

1873  VF  $125 

1874  VF  140 

1874- S  AU  225 

1875- CC  AU/XF  260 

1875- CC  Toned,  Ch.  AU+  395 

1876- CC  Brilliant  AU,  Flat  Head  455 

1877- S  AU  235 

1877- S  Ch.  XF 130 

1878- S  Ch.  AU,  Toned  245 

1878-S  MS-60  + 425 

1878-CC  Ch.  AU+  1100 


1)  10  Day  Return  Privilege  with  Coin  in  Original  Holder, 

For  Any  Reason 

2)  All  Orders  Postage  Free. 

3)  Personal  Checks  Must  Clear. 

4)  Member  ANA,  FUN,  MSNS  and  CSNS 

FRANK  LEISTER  RARE  COINS  • LSCC#746 

P.O.  Box  252  • Vero  Beach,  Florida  32961 

(305)562-1066  or  (305)562-3977  7 Days  & Evenings  (9a.m.  -9  p.m.) 
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LIBERTY  SEATED  OFF  CENTER  ERRORS 


Shown  below  is  a picture  of  an  1857  quarter  that  has  been  struck  off  cen- 
ter. This  piece  was  sent  in  by  Harry  Smith  and  is  a nice  example  of  an  off  cen- 
ter error  of  this  period.  These  pieces  are  rare  and  hard  to  locate  and  no  two 
are  ever  alike.  I would  like  to  encourage  members  who  own  any  of  these 
error  coins  to  report  their  existence  in  the  Journal.  Only  through  a collective 
effort  of  documentation  can  we  ever  hope  to  obtain  a good  idea  of  what 
error  pieces  exist  in  the  Seated  series. 

The  pictures  of  the  1857  off  center  quarter  were  taken  by  Don  Slouffman 
at  Paramount  Rare  Coin  Company  in  Englewood,  Ohio. 


The  Editor 


LIBERTY  SEATED 
HALF  DOLLARS  FOR  SALE 


Selling  duplicates  to  complete  collection. 

Send  self-addressed,  stamped  envelope  for  listing. 

J.E.  Moscinski,  LSCC,  #398,  ANA  R 125126 
3628  North  Pine  Street 
Davenport,  Iowa  52806 

Telephone  (319)  386-5759  after  4:00  p.m.  CST 
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ADDITIONAL  COMMENTS  ON 
QUARTER  DOLLAR  RARITY  PLATEAUS 

by 

Roy  D.  Ash 

LSCC  articles  are  just  like  peanuts,  one  follows  another,  and  hopefully  all 
provide  some  satisfaction  and  benefit.  Larry  Briggs’  last  article  on  his  ex- 
perience with  the  availability  of  the  rarities  in  the  quarter  series  was  very  in- 
teresting and  right  up  my  alley.  I too  am  a dedicated  quarter  specialist.  I 
don’t  have  25  years  worth  of  experience  with  the  series,  but  during  the  14 
years  it  took  me  to  assemble  a set  to  my  satisfaction,  I have  purchased  and 
upgraded  the  series  to  the  tune  of  about  400  pieces.  With  this  background  I 
will  have  to  take  some  exceptions  with  Larry’s  fine  article. 

The  first  problem  I have  is  that  Larry  lists  no  grades  for  the  plateau 
ratings  in  his  article.  Grade  makes  a big  difference  in  the  scarcity  of  most  of 
the  coins  listed.  For  example,  you  will  get  very  little  argument  from  me  at 
listing  the  1849-0  quarter  in  Plateau  3 if  you  are  talking  about  coins  that 
grade  in  the  G-VG  range.  However  in  grades  of  XF-AU  the  1849-0  is  far  rarer 
than  the  1873-CC  WA,  1872-S  or  1871-S.  I’ve  assembled  the  quarter  series  in 
the  three  different  grades  of  G-VG,  F-VF  and  XF-AU  and  the  availability 
changes  dramatically  on  almost  all  of  the  dates  listed  in  the  four  plateaus. 
In  the  higher  grades  there  are  even  a few  dates  not  listed  in  Larry’s  four 
plateaus  that  creep  into  the  picture. 

My  experience  with  the  Carson  City  issues  differs  substantially  from 
Larry’s.  I’ve  found  the  1870-CC  issues  to  be  far  easier  to  obtain  in  all  cir- 
culated grades  than  the  1871-CC.  I’ve  found  the  1870-CC  in  G-VG  at  least 
three  times  as  often  as  the  1871-CC  and  about  twice  as  often  in  the  F-VF 
grades.  In  XF-AU  the  two  dates  are  close  but  the  1870-CC  comes  on  the 
market  at  closer  intervals,  perhaps  because  of  the  price  differential.  I’ve 
even  seen  accumulations  of  10-12  of  the  1870-CC  quarters  in  mixed  grades, 
but  never  an  accumulation  of  1871-CC  quarters.  I believe  that  the  1873-CC 
WA  is  overrated  in  all  grades  but  it  is  still  a scarce  coin.  However  there  have 
been  up  to  a dozen  VF-XF  examples  of  this  date  on  the  market  at  the  same 
time.  You’ll  never  see  this  happen  with  the  1871-CC  or  the  1870-CC  issues. 

To  put  boundries  on  my  findings,  I’ll  stick  to  the  grades  VF-AU.  I’d  list  the 
rarities  in  the  quarter  series  as  follows: 

Plateau  1:  1871-CC,  1870-CC,  1849-0 

Plateau  2:  1842-0  SD,  1873-CC  WA,  1871-S,  1872-S 

Plateau  3:  1860-S,  1866-S,  1851-0,  1866 

Plateau  4:  1872-CC,  1853  NA,  1852-0,  1864-S 

As  with  Larry  and  Mel  I haven’t  included  the  prohibitive  three  and  I haven’t 
considered  mintmark  varieites  in  this  listing.  There  are  at  least  a dozen 
common  date  issues  that  become  very  difficult  to  obtain  in  choice  XF/AU. 
These  same  dates  may  become  relatively  abundant  just  one  grade  down.  I’ll 
discuss  these  at  a later  date  after  I buy  just  a few  more  of  each  date,  if  I can 
find  them. 
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AN  1843  HALF  WITH  OBVERSE  DIE  CRACKS 

by 

Brian  Greer 


Beistle  lists  several  varieties  of  the  1843  half  dollar  with  obverse  die 
cracks.  However,  I believe  that  the  variety  pictured  below  represents  an 
unlisted  variety  for  this  date.  This  variety  possesses  a heavy  die  break 
which  begins  at  the  rim  below  the  first  digit  in  the  date  and  extends  up  to 
the  right  base  of  the  digit  1.  This  crack  then  runs  across  the  base  of  the  1 
and  into  the  field  to  the  left  and  finally  extends  to  the  rim.  The  result  is  a 
triangular  shaped  area  below  the  date  that  appears  to  be  the  beginning  of  a 
cud.  In  fact,  the  entire  triangular  area  is  slightly  raised  and  several  den- 
ticles have  been  obliterated  by  the  crack.  A lighter  extension  of  the  crack 
begins  at  the  right  base  of  the  1 and  runs  across  the  bottom  of  the  date  and 
on  to  the  rim  to  the  right  of  the  digit  3. 

The  reverse  of  this  variety  appears  to  be  perfect  with  no  die  cracks  or 
clash  marks.  The  picture  of  the  1843  half  dollar  was  taken  by  Marilyn  Tier- 
nan  at  Coin  World. 
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Shown  above  is  a picture  of  an  1843  half  that  appears  to  be  another  exam- 
ple of  the  variety  described  by  Brian  Greer  in  his  article.  This  picture  was 
sent  in  by  Bill  Fivaz  and  illustrates  an  earlier  die  state  of  his  variety  in  an  XF 
grade.  Not  mentioned  by  Brian  is  a very  light  die  crack  that  runs  from  the 
base  of  the  rock  throught  the  field  to  the  tip  of  the  upper  serif  of  the  1 and 
then  on  to  the  upright  of  the  digit  just  below  the  serif.  This  crack  is  also  visi- 
ble on  Brian’s  specimen. 


The  Editor 


BUY  — SELL  — TRADE 

LIBERTY  SEATED  DOLLARS 

Dennis  Garstang 
P.O.  Box  K 
Belle,  MO  65013 
314-364-5095  evenings 

ANA  — LSCC  — MNS  — CSNS 
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COMMENTS  ON  VETTEL’S  HALF  DOLLAR  RARITY  ANALYSIS 

■ PART  II 

As  with  Vettel’s  last  article  on  NO  MOTTO  Seated  halves,  I would  like  to 
again  disagree  with  some  statements  in  his  analysis  of  the  WITH  MOTTO 
pieces.  I hope  that  this  in  no  way  takes  away  from  his  fine  article  that  was 
long  overdue.  My  input  is  intended  as  a positive  response  to  further  our 
knowledge  of  the  series  and  to  stimulate  further  discussions  by  club 
members. 

Vettel  states  in  his  last  article  that  part  of  his  problem  is  that  he  has 
never  been  particularly  oriented  to  MS-63  + and  MS-65  Liberty  Seated 
material.  Well,  part  of  my  problem  is  that  this  is  all  that  I have  been  oriented 
to  except  for  dates  and  varieties  that  do  not  come  in  this  grade.  Therefore, 
my  disagreement  is  with  some  comments  on  MINT  STATE  material  rather 
than  on  statements  made  about  circulated  specimens. 

I would  like  to  state,  once  more,  that  the  1852  is  certainly  the  most  com- 
mon date  from  among  the  three  Philadelphia  issues  of  1850,  1851  and  1852. 

I would  rate  the  1852  as  a Low  R-7  and  available  with  patience  and  a will- 
ingness to  pay  the  price.  I have  seen  7 or  8 over  the  past  1 1 years.  The  1851 
is  scarce  to  rare  and  I would  rate  it  as  a High  R-7.  Although,  again,  ignored 
in  the  article  the  1850  is  RARE  and  I would  rate  it  as  an  R-8.  As  to  the  New 
Orleans  issues  of  these  three  years,  I believe  the  1852-0  is  the  rarest, 
perhaps  R-8,  followed  by  the  1851-0  (R-7)  and  the  1850-0  (Low  R-7). 

Vettel  states  that  very  little  Liberty  Seated  material  exists  for  conditions 
MS-63  + and  MS-65  and  that  assembling  a collection  in  such  condition  is 
only  a pipedream.  I disagree  but  do  not  wish  to  be  misunderstood.  Coins  in 
these  conditions  are  rare  but  not  impossible.  With  patience,  a strong 
pocketbook  and  knowledge  of  how  to  grade,  one  can  slowly  acquire  dates 
and  mints  in  this  condition.  I know,  I have  done  it  and  others  are  doing  the 
same  thing.  True,  it  would  be  perhaps  impossible  for  one  individual  to  ac- 
quire each  and  every  date  and  mint  in  this  condition,  but  I know  of  4 or  5 
collections  that  if  pooled  to  make  one  best  set  would  have  80  to  90  percent 
of  the  dates  in  this  condition.  My  personal  set  now  complete  would  have 
well  over  50%  of  the  dates  in  the  MS-63  + and  MS-65  grades. 

Personally,  I consider  the  No  Motto  halves  generally  tougher  to  find  in 
the  grades  I am  discussing  than  the  With  Motto  halves.  This  is  the  exact.op- 
posite  conclusion  drawn  by  Vettel.  But  I would  assume  that  his  conclu- 
sions relate  heavily  to  his  experiences  with  circulated  coins.  Let  me  add 
here  that  I certainly  do  not  intend  to  overlook  circulated  coins  as  I consider 
original  problem  free  material  very  desirable  and  a challenge  to  any  collec- 
tor of  these  halves.  It  is  just  that  I started  1 1 years  ago  with  Mint  State  and 
this  is  my  area  of  expertise  that  I am  attempting  to  share. 

As  for  Vettel’s  comments  on  the  1870-CC  issue,  I could  hardly  believe  my 
eyes.  He  states  that  there  are  a fair  number  of  uncirculated  coins  around  of 
this  date.  Well,  folks,  this  “just  ain’t  so’’!!  I would  rate  the  1870-CC  half  in 
unquestioned  choice  Unc.  or  better  as  R-8  or  perhaps  unique!  I plan  an  arti- 
cle on  the  availably  of  this  date  in  Mint  State  some  time  in  the  future.  I 
trust  this  article  will  stimulate  further  research  and  comments  on  these 
beautiful  Liberty  Seated  halves. 
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BETTER  DA  TES  #4 

I have  many  new  coins  listed  here  and  still  offer  speedy  ser- 
vice, low  prices  and  accurate  grading.  I will  consider  any  of- 
fers of  cash  or  better  date  Seated  coins  in  trade  for  the  coins 
listed.  Want  lists  solicited  as  my  inventory  changes  rapidly 
between  ads.  Lay  away  plans  and  approval  service  with 
references. 


HALF  DIMES 

1838-0  Good,  full  rims  $50 

1869  VF-XF,  original  38 

DIMES 

1845  1845/1845  Fine  + + $45 

1846  VG-F,  LIBER  shows  85 

1847  VF,  high  date  60 

1890  Fine  4 

1890-S  Fine  10 


TWENTY  CENTS 

1875-CC  Ch.  VF-XF,  bold  LIBERTY 


Light  hairlines  in 

obverse  field  SI  00 

QUARTERS 

1838  VF,  light  hairlines  $20 

1840  Ch.  VF 110 

1841  VG-F,  original  80 

1841-0  Fine  38 

1846  Ch.  VF 29 

1848  XF  160 

1853  3/4  Ch.  XF-AU  315 

1853-0  Arr  & Rays,  XF 140 

1855-S  AG/G  18 

1858-S  Fine  -t-  90 

1860-0  XF  80 


QUARTERS 

1 861 -S  Good S22 

1865-S  Fine  90 

1868- S  VG+  40 

1869- S  Fine,  mark  on  knee  90 

1870  VF  110 

1871  AG  6 

1871  XF,  polished,  retoned  90 

1872- S  Fine-t- , original,  scarce  360 

1873  N/Arr.  VF  open  3 80 

1873  N/Arr,  XF  Closed  3 240 

1873- S  Arr.  VF  60 

1877- S  S/Horizontal  S,  AU  310 

1891-0  Ch.  XF,  scarce  510 

HALF  DOLLARS 

1849  49/49,  Ch.  VF-XF,  small  obverse 

rim  cud $45 

1853-0  XFANACS  40/40  cleaned  & 

retoned  220 

1856-S  Good 25 

1860  XF  go 

1860  AU  105 

1862  AU  120 

1870  XF  70 

1873-S  Arr.  Ch.  VF/XF  165 

1873-CC  Arr.  AG,  large  CC  20 

1873-CC  Arr.  G,  large  CC  33 

1875  XF,  original  toning  43 

1878- CC  G/VG  125 


All  Coins  Guaranteed,  A.N.A.  Grading 

Certified  Funds  Receive  Same  Day  Service,  Postpaid. 

Personal  Checks  Must  Clear,  Add  $1.00  Postage. 

14  Day  Return  Privilege  if  in  Original,  Unopened  Holder. 

HARRY  E.  SMITH  • LSCC#566 

P.O.  Box  705  • South  San  Francisco,  California  94083 
Telephone:  (415)  583-9908 
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PRICE  APPRECIATION  OF  CARSON  CITY  COINAGE 

FROM  1975  TO  1985 

by 

Weimar  W.  White 


Many  collectors  are  interested  in  keeping  track  of  the  price  appreciation 
of  their  numismatic  properties  but  lack  the  information  necessary  to  com- 
pute the  compound  annual  rates  of  return  for  their  coins.  Frequently  a col- 
lector sees  that  a particular  coin  has  increased  in  price,  e.g.  140%  in  10 
years.  This  appears  like  a big  jump,  but  he  can  be  at  a loss  to  convert  this 
increase  into  a compound  annual  rate  of  return. 

For  many  collectors,  it  is  important  to  determine  if  a coin  is  dormant, 
decreasing  or  increasing  pricewise,  or  they  may  wish  to  compare  the 
monitary  gains  of  one  series  to  another  in  easy-to-understand  terms.  Also, 
a collector  might  like  to  compare  his  present  rate  of  return  on  his  collection 
to  what  his  equity  might  be  earning  if  it  were  in  the  bank  or  some  other  ap- 
preciating entity. 

In  this  article,  I have  attempted  to  calculate,  by  using  a pocket  calculator 
(Sharp  EL-509A),  the  compound  annual  rates  of  return  for  Liberty  Seated 
Carson  City  coinage  because  of  the  general  interest  among  collectors  for 
the  issues  of  this  famous  mint. 

In  the  price  appreciation  study,  a 10-year  period  was  selected  becaue  it 
was  long  enough  to  allow  at  least  one  price  cycle  in  the  coin  market.  All  the 
information  used  was  taken  from  the  1975  and  1985  editions  of  Red  Book. 
Despite  some  controversial  price  data  from  this  source,  I feel  that,  in 
general,  the  information  in  Red  Book  is  as  good  as  any.  Whether  a collector 
may  have  bought  or  sold  his  coins  below  or  above  Red  Book  prices  should 
not  detract  the  reader  from  the  main  purpose  of  this  article. 

The  equation  used  to  compute  the  rates  of  return  for  the  Carson  City 
coinage  is  given  as  follows: 


Where:  N = number  of  years,  10  in  this  study 

Present  price  = Price  given  in  the  1985  Red  Book 
Old  Price  = Price  given  in  the  1975  Red  Book 

As  an  example,  the  calculated  compound  annual  rate  of  return  for  the  1878-CC 
half  dollar  in  very  fine  condition  is  given: 


Compound  annual  rate  of  return  for  a coin 


Present  Price 
Old  Price 


/MO, 

r _ \ $600 


\J  $250 


-1 


r=  1.09149-1 
r = 0.091  or  9.1% 
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Discussion  of  Findings 


The  dashes  in  the  Tables  are  used  to  show  the  lack  of  information  in  Red  Book 
needed  to  compute  a rate  of  return  for  a coin.  Also,  the  grade  of  fine  was  used  for 
the  trade  dollars  since  the  coin  prices  in  very  fine  were  unavailable. 

In  all  cases,  MS-60  coins  as  a group  in  a series  showed  a higher  rate  of  return  than 
did  those  in  circulated  condition.  However,  circulated  quarters  as  a group  in  VF  ad- 
vanced faster  in  price  appreciation  than  did  MS-60  dimes,  MS-60  trade  dollars  or 
MS-60  standard  dollars  as  separate  groups. 

There  is  no  doubt  that  other  conclusions  can  be  drawn  from  the  Tables  but  the 
author  will  leave  that  to  the  readers.  It  should  be  mentioned  that  a coin  which  ap- 
preciates at  an  average  compound  annual  rate  of  return  of  8.5%  will  double  in  value 
in  approximately  8.5  years. 

In  closing,  an  important  point  should  be  made.  Price  appreciation  of  coins  is  only 
a part  of  the  enjoyment  derived  from  collecting. 


TABLE  I 


Compound  Annual  Rate  of  Return  for  Dimes 


Date 

VF 

MS-60 

1871-CC 

6.3% 

1872-CC 

8.9 

1873-CC  WA 

5.4 

1874-CC  WA 

18.6 

1875-CC  BB 

1.3 

8.7 

1875-CC  AB 

1.8 

7.2 

1876-CC 

0.0 

6.5 

1877-CC 

1.8 

6.1 

1878-CC 

9.8 

12.0 

Average  group  increase 

6.0% 

8.1% 

TABLE  II 

Compound  Annual  Rate  of  Return  for  Twenty  Cent  Pieces 


Date  VF  MS-60 

1875- CC  3.7%  8.6% 

1876- CC  ~ 12.1% 

Average  group  increase  3.7%  10.4% 
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TABLE  III 


TABLE  IV 


Compound  Annual  Compound  Annual 


Rates  of  Return  for  Quarters 

Rates  of  Return  for  Half  Dollars 

Date 

VF 

MS-60 

Date 

VF 

MS-60 

1870-CC 

19.4% 

% 

1870-CC 

18.7% 

% 

1871-CC 

18.4 

1871-CC 

4.1 

11.6% 

1872-CC 

2.7 

8.6 

1872-CC 

4.8 

11.9 

1873-CC  WA 

0.0 

8.4 

1873-CC 

4.6 

4.2 

1875-CC 

11.6 

14.4 

1873-CC  WA 

6.3 

10.0 

1876-CC 

7.2 

8.1 

1874-CC  WA 

10.5 

14.9 

1877-CC 

7.2 

8.1 

1875-CC 

1.2 

4.1 

1878-CC 

1.7 

6.2 

1875-CC 

6.1 

6.8 

Average 

8.5% 

9.0% 

1877-CC 

4.1 

7.2 

group  increase 

1878-CC 

9.1 

7.2 

Average 
group  increase 

7.0% 

8.7% 

TABLE  V 

TABLE  VI 

Compound  Annual 

Compound  Annual 

Rates  of  Return  for  Standard  Dollars 

Rates  of  Return  for  Trade 

Dollars 

Date 

VF 

MS-60 

Date 

F 

MS-60 

1870-CC 

6.1% 

9.5% 

1873-CC 

2.7% 

8.1% 

1871-CC 

3.2 

7.7 

1874-CC 

2.1 

9.4 

1872-CC 

2.8 

5.4 

1875-CC 

2.1 

6.6 

1873-CC 

0.7 

6.3 

1876-CC 

1.3 

7.8 

Average 

3.2% 

7.2% 

1877-CC 

1.1 

8.1 

group  increase 

1878-CC 

2.8 

7.9 

Average 

2.0% 

8:0% 

group  increase 


TABLE  VII 

Group  Performance  • Highest  Listed  First 


Circulated  Condition 


Quarters 8.5% 

Half  Dollars 7.0% 

Dimes 6.0% 

Twenty  Cent  Pieces 3.7% 

Standard  Dollars 3.2% 

Trade  Dollars 2.0% 


Uncirculated  Condition 


Twenty  Cent  Pieces 10.4% 

Quarters 9.0% 

Half  Dollars 8.7% 

Dimes 8.1  % 

Trade  Dollars 8.0% 

Standard  Dollars 7.2% 
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V V 


mi 


) > 


L.S.C.C.  ft  120 


SEATED  HALF  DIMES 

1842  XF-40 $37.50 

1843  XF-40  37.50 

1848  Lg.  Date  V-1  VF-30 65.00 

1849  V-8a  VF-30  20.00 

1850  V-3  XF-40  37.50 

1850- 0  VG-10 14.00 

1851- 0  VG-8 12.00 

1853-0  W/Ar.  VF-30 17.50 

1857  AU-55  + 95.00 

1858  XF-40  37.50 

1858-0  V-la  XF-45  65.00 

1867-S  CH.  AU-53  95.00 

1873-S  AU-50+  47.50 

SEATED  DIMES 

1846  Nice  VF-30 $175.00 

1852- 0  F-15+  22.00 

1852-0  VF-25  55.00 

1852-0  CH.  Orig.  AU 235.00 

1853  NO-ARRS.  RARE!  CH. 

ORIG.  MS-60  LOVELY 
COIN  550.00 

1853  W/Arrs.  AU-50  95.00 

1856-S  Nice  VF-30  225.00 

1858-S  CH.  SHARP  XF/AU 

Lustre 375.00 

1861  LOVELY  AU/UNC 75.00 

1869-S  Nice  VF-25  20.00 

1888  CH.  AU-55 55.00 

ALWAYS  SERVICING  WANT  LISTS 
NEEDED  SEATED  HALVES: 

FINE  PAY $24.00 

V F PAY 30.00 

XF  PAY 45.00 

(NICE  ORIG.  COINS  ONLY) 


SEATED  QUARTERS 

1840  W/Dr.  VF-30  $55.00 

1841  F-15  60.00 

1841-0  VG-10  20.00 

1841-0  Nice  VF-25  50.00 

1841-0  CH.  XF/AU  125.00 

1842  Lg.  Date  VG-8  60.00 

1846  CH.  XF-40/Rev.  AU  65.00 

1853-0  W/Arrs.  VG-8  12.00 

1854  W/Arrs.  CH.  AU-50+  . 175.00 

1855- 0  W/Arrs.  F-12 45.00 

1856- 0  Ch.  VF-30/Rev.  XF  35.00 

1858- 0  Nice  XF-40  60.00 

1864  Nice  VF-30  95.00 

1867- S  CH.  Orig.  VF-30 235.00 

1868- S  Nice  VF-30  95.00 

1869- S  Nice  VF-30  225.00 

1875  CH.  AU-53  Lustre 115.00 

1876-CC  VG-8 12.00 

1879  Nice  VF-30 165.00 

1882  FINE-12  135.00 

1885  Nice  VF-30  185.00 

1890  CH.  XF/AU 175.00 

1891-0  VG-8+  110.00 

SEATED  HALVES: 

1840  Sm.  Let.  VG-10  $25.00 

1841  VG-8  45.00 

1841  Nice  VF-30 110.00 

1856-S  XF-40  “A  Little  Rough” . 175.00 

1859- 0  CH.  SHARP  XF-45  + 55.00 

1873- CC  W/Arrs.  Full  Good+  30.00 

1874- CC  CH.  VF-35+ (VF/XF) 775.00 

1877  AU-50  "Cleaned”  85.00 

1881  CH.  Orig.  AU-50  + 375.00 


WANTED:  ALL  BETTER  DATE  MATERIAL 


P.0.  Box  997 

s£.Jf.s4. 

Sisters,  Oregon  97759 

K&.jV.d 

(503)  548-4428 

jV.stfy.K 
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AN  1850  HALF  DOLLAR  WITH  RECUT  DATE 

by 

John  McCloskey 

Shown  below  is  a picture  of  an  1850  half  dollar  with  the  digit  0 in  the 
date  recut.  This  piece  was  sent  in  by  James  Bailey  and  is  a beautiful 
example  of  this  rare  date  with  a mintage  of  227,000  pieces.  The  coin 
grades  AU-50  and  a series  of  die  polish  marks  can  be  seen  running 
through  the  fields  at  an  angle.  There  are  three  lines  of  drapery  at  the 
elbow  and  the  foot  is  supported  by  the  rock.  Most  of  the  stars  on  the  ob- 
verse show  doubling  on  several  of  their  points. 

The  date  is  set  high  in  the  field  on  the  obverse.  The  left  edge  of  the 
upright  of  the  1 in  the  date  is  over  the  center  of  a denticle.  The  left  edge 
of  the  left  base  of  the  1 is  over  the  lower  edge  of  a denticle.  The  upright 
of  the  1 is  centered  under  the  point  where  the  left  line  in  the  third  group 
of  stripes  meets  the  edge  of  the  shield.  The  tip  of  the  shield  falls  just  to 
the  left  of  the  digit  8.  The  outside  arc  of  the  digit  0 is  recut  from  3 
o’clock  to  6 o’clock. 

The  reverse  is  very  well  struck  with  strong  lettering  and  denticles.  All  of 
the  vertical  stripes  in  the  reverse  shield  are  strong  and  clear  but  there  is 
evidence  of  unpolished  die  surfaces  near  where  the  verticle  stripes  meet 
the  lower  edge  of  the  shield.  There  is  one  significant  die  scratch  running 
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downward  at  45  degrees  between  the  third  and  fourth  goups  of  vertical 
stripes.  This  die  scratch  alone  should  be  sufficient  to  identify  this 
reverse. 

I have  seen  later  die  state  examples  of  this  obverse  where  the  recutting 
in  the  date  was  no  longer  visible.  It  is  difficult  to  say  just  how  long  the 
recutting  remained  visible  on  the  obverse  die  or  how  rare  the  recut  date 
variety  might  be  among  examples  of  this  date. 

The  pictures  of  the  1850  half  dollar  were  taken  by  Marilyn  Tiernan  at 
Coin  World. 


Wo  buy  and  Sell  High  Quality  Rare  Coins. 
EDWARD  F.  CZAJKA 

EFC  RARE  COINS 

Member  of  A.N.A.  • M S. N S - L.S.C.C.  - Penn-Ohio 

~ — 1'  '■  11  i ■■  ■ ■ — 

Telephone  313-582-3939 

P.O.  Box  68  Dearborn,  Mich.  48121 
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HALF  DIMES 

1848  XF-40 $48 

1856  XF-40 +.  toned  28 

1858  VG-10,  Inverted  Date 40 

1858  VF-30,  Inverted  Date  95 

1869-S  AU-50,  light  toning  78 

DIMES 

1839  F-1 2,  Rotated  & recut 

reverse,  rare $18 

1840  W/Drap.  VF-30+,  rare. . . .95 

1841-0  VF-20,  Small  0,  scarce  . . .28 

1841-0  VF-30,  Medium  0,  scarce . 48 

1844  VF-25,  scarce 120 

1845-0  F-1 2,  scarce 35 

1856-0  XF-40,  Large  0,  Date 

recut  up,  scarce 55 

1860-S  VF-30,  scarce 55 

1862-S  VF-30,  scarce 48 

1873  N/A  VG-10,  Open  3 20 

1873  N/A  VF-25,  Open  3 55 

1873  N/A  VF-35,  Open  3 75 

1873  N/A  VF-30,  Closed  3 30 

1873  N/A  XF-40,  Closed  3 45 

1873-S  VF-30  scarce  55 

1890-S  F-1 5 24 

1890-S  VF-25 38 

1890-S  VF-30 45 

1890-S  XF-40 65 

1890-S  XF-45 70 

1890-S  AU-50+ , mint  luster  95 

QUARTERS 

1840-0  W/Drap,  VF-30  scarce  $90 

1840-0  W/Drap,  AU-50+, 

gorgeous 240 

1844  AU-50,  light  toning  120 

1845  XF-40,  super  toning  55 

1850  XF-40,  scarce,  original  .150 

1855-S  VG-8,  scarce  45 

1855- S  VF-20+ , scarce  95 

1856- S  VF-30  +,  scarce  110 

1864  AU-50+ , mint  luster  240 

1873-S  VF-30,  scarce 85 


HALVES 

1839  N/Drap.  VF-20  + 

original  $145 

1839  W/Drap.  VG-10  22 

1840  XF-40.  recut  date  75 

1840  XF-45,  original  85 

1841  VG-10,  scarce 45 

1841  XF-40,  scarce 180 

1842  VF-35,  Medium  Date  55 

1844  XF-45  +,P/L  85 

1845  VG-10,  scarce 45 

1845  VF-30,  scarce 95 

1845  XF-40, scarce 145 

1845  XF-45,  scarce 160 

1845-0  VF-25,  Recut  Date, 

scarce 95 

1847  XF-45,  light  toning 65 

1849  VF-35 65 

1849  XF-40+.  original  80 

1850-0  VF-30,  Recut  Date,  original. . . 90 

1853-0  A&R  VF-20  70 

1853-0  A&R  VF-30,  Recut 

reverse  165 

1855- S  AG3/G6,  rare  145 

1856- S  VG-10,  scarce 45 

1862-S  VF-45 60 

1869  VF-35 48 

1870-S  VF-30,  scarce 78 

1870-S  XF-45,  scarce 115 

1873-CC  N/A  G-4,  scarce  55 

1873-CC  N/A  VF-20.  toned 145 

1891  VG-10,  scarce  48 

1891  VF-20,  scarce 85 

1891  VF-30,  scarce 115 

1891  XF-40+ , scarce  160 

DOLLARS 

1847  XF-40,  toned $245 

1867  XF-40,  scarce,  toned  380 

1869  F-1 5.  toned  165 


WANTED:  MAVERICK  COIN  will  pay  90%  of  Coin  World  Trends  for  the  follow- 
ing coins  in  any  condition.  10c  - 1 861  -S,  1874-S;  25<t  - 1841,  1847-0;  50$  - 1850. 
1873-CC  W/A  and  1874-S. 

MAVERICK  COIN  CO. 

P.O.  Box  8184A  • ORLANDO,  FLORIDA  32856 

(305)896-0460  evenings  (305)841-7602  days 
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A NEW  LOOK  AT  THE  1844  HALF  DIME  WITH  RECUT  DATE 

by 

Al  Blythe 


Very  little  has  been  written  about  the  1844  half  dime  with  recut  date. 
The  most  recent  information  that  I have  on  this  fascinating  little  oddity 
appeared  in  an  article  written  by  the  late  Kam  Ahwash  in  1977  for  Issue 
#10  of  the  Gobrecht  Journal.  This  article  was  later  reprinted  in  the  Collective 
Volume  Number  One  of  the  Journal  and  a nice  picture  of  the  variety  is 
shown  on  page  85  of  this  volume.  It  is  assumed  that  this  piece  is  a late  die 
state  example  of  the  V-3  variety  described  by  Valentine  in  his  book  on  half 
dime  die  varieties. 

I would  like  to  bring  to  the  reader’s  attention  the  AU  specimen  of  the  1844 
half  dime  with  recut  date  shown  in  the  picture  accompanying  this  article.  It 
reveals  some  interesting  things  which  to  my  knowledge  have  not  previously 
been  reported.  My  AU  specimen  appears  to  be  an  early  die  state  of  the  V- 
3 variety.  An  examination  of  the  picture  shows  the  base  of  a third  1 south 
of  the  1 in  the  date.  This  picture  also  shows  the  remains  of  a third  8 north 
of  the  8 in  the  date.  There  is  also  a segment  that  could  be  the  remains  of 
a third  4 below  the  base  of  the  first  4 in  the  date.  This  first  4 in  the  date 
also  shows  the  same  surface  doubling  on  the  top  surface  of  the  crossbar 
that  appeared  in  the  Ahwash  article.  Somehow  the  last  4 in  the  date 
escaped  earlier  handiwork! 
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The  V-3  specimen  shown  on  page  85  of  the  Collective  Volume  shows  no 
evidence  of  a third  1,  8 or  4.  Another  VF  example  of  this  variety  owned  by 
Bill  Fivaz  matches  the  picture  shown  in  the  Collective  Volume.  My 
research  on  this  variety  indicates  that  in  near  original  die  state,  the 
1844/184  variety  is  really  an  1844/184/18.  A Philadelphia  die  sinker’s 
dilemma  has  become  this  half  dime  collector’s  delight.  Comments  are 
welcome.  The  picture  of  the  1844  half  dime  with  recut  date  presented  in  this 
article  was  taken  by  Bill  Fivaz. 


LETTERS  TO  THE  EDITOR 

I am  writing  in  response  to  Al  Blythe’s  article  An  1858-0  Shattered 
Obverse  Half  Dime.  I also  have  an  1858-0  half  dime  with  the  mentioned  die 
breaks.  My  coin  is  in  Fine  condition.  The  head  is  well  worn  so  that  the  crack 
is  only  visible  from  the  rim  to  the  top  of  Miss  Liberty’s  head.  The  other 
minor  cracks  are  barely  visible  under  10X  magnification. 

Kevin  Space 
LSCC  #759 


I currently  own  two  1854-0  double  cut  Liberty  Seated  halves  which  are 
both  in  XF-AU  condition.  After  reading  Harry  Smith’s  article  in  Issue  #31  of 
the  journal  I took  a look  at  my  coins  to  see  how  they  compared  with  the  pic- 
tures presented  in  his  article.  The  characteristics  of  my  two  coins  are  as 
follows: 

1)  Light  gray  toning  with  all  obverse  features  recut.  A series  of  lines 
that  appear  to  be  polish  marks  are  visible  between  the  4 and  5.  These  lines 
flow  in  an  upward  direction  and  are  extremely  light.  The  reverse  is  rotated 
about  15  degrees  and  has  no  die  cracks. 

2)  This  piece  has  a nice  gold  toning  with  a very  strong  strike  and  the 
obverse  is  totally  recut.  Die  scratches  are  very  evident  between  the  8 and  5 
with  one  scratch  connecting  the  8 and  5 near  the  top  of  the  digits.  There  are 
several  scratches  between  the  5 and  4 and  a scratch  inside  the  triangle  of 
the  4.  The  reverse  of  this  piece  has  a die  break  running  from  the  leaf  below 
the  eagle’s  wing  up  to  "he  top  of  the  letters  UNI. 

On  neither  of  my  pieces  do  I observe  the  die  scratch  patterns  that  are 
present  on  the  pieces  shown  in  Issue  #31  of  the  journal. 

Jack  Keesing 
LSCC  #701 
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U.  S.  COINS 
TOP  QUALITY 
TOP  RARITY 


BOUGHT  AND  SOLD 

WRITE  FOR  QUOTES 
COMMISSIONS  EXECUTED 
AT  MOST 

MAJOR  AUCTIONS  - 5%  FEE 


JULIAN  LEIDMAN 


8433  GEORGIA  AVE. 
SILVER  SPRINGS,  MD.  20910 
TEL.  301  ■ 585-8467 


MEMBERSHIP  APPLICATION 


LiBcmy  Seated  Collectors  Club 


NAME 


ADDRESS 
CITY 


STATE 


ZIP 


I'M  A COLLECTORD 


DEALERD 


COLLECTOR/DEALERD 


YOU  MA Y □ MAY  NOTD 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 

I COLLECT  BY  DATE  SEATED  HALF  DIMESD  D I MES  □ 
QUARTERSD  HALF  DOLLARS □ DOLLARS  □ ALL  SEATEDD 


SIGNATURE 


DATE 


Membership  Fee  - 11.00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $11.00  to: 

James  Skwarek  • P.O.Box  21813 
Tuckaway  Station  • Milwaukee,  Wisconsin  53221 


CHANGEOF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change 
your  mailing  address.  It  seems  that  we  always  have  one  or  two  Journals 
returned  to  us  for  improper  address  when  a member  has  moved  to  a new 
location.  In  such  cases  we  must  wait  for  the  member  to  contact  us  and 
provide  us  with  the  new  address.  To  avoid  unnecessary  delays  in  receiving 
the  Journal  and  to  assist  us  on  keeping  our  mailing  list  current,  we  ask  that 
you  inform  us  as  soon  as  possible  of  any  change  of  address. 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf 
of  the  members.  Address  any  comments  to: 


John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


